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E.O. 11652: GDS 
TAGS: EFIN, IMF, ET 

SUBJ: PMGSE TO FOLLOW IMF GUIDELINES RE FOREIGN EXCHANGE 
POSITION 

1 . IN 7/26 CONVERSATION WITH EMBOFF, WEST GERMAN DIPLOMAT 
CLAIMED PMGSE RECENTLY NOTIFIED IMG THAT IT WILL FOLLOW 
GUIDELINES REGARDING FOREIGN EXCHANGE POSITION. ACCORDING 
TO SAME SOURCE, IMF GUIDELINES REQUIRE PMGSE TO MAINTAIN 
MINIMUM LEVEL FX TO COVER THREE MONTHS NORMAL IMPORTS, OR 
APPROXIMATELY 250 MILLION BIRR (ABOUT 125 MILLION DOLLARS). 

2. EMBASSY WOULD APPRECIATE DEPARTMENT ATTEMPTING TO CON- 
FIRM FOREGOING AND ADVISE. 
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